Ao TR — £ _ 3 ™r B b ey k. g

RUPEES;

. T B
T 00100
5100100

S DO i

IFB = fnooogyw ’

‘5 AUG 2019
3ilerprs __J]

I T

[ "_-f-' ':, ,‘

This stamp paper forms an integral part of the Supplemenitary Deed / Amendment Deed No. I to the
Trust Deed of Lina Ashar Foundation dated September 5, 2019 executed between Mr. Himanshu Shah,

Mr. Prujodh Raian and Mr. Dinesh Vaswani.,




SUPPLEMENTARY DEED / AMENDMENT DEED NO. 1 TO THE TRUST DEED

This Supplementary Deed of Trust / Amendment Deed No. 1 (“Amendment Deed No. 1”) to the Trust
Deed (as defined below) is executed at Mumbai on this 5™ day of September, 2019, by the undersigned
Trustees of “Lina Ashar Foundation” (“Trust”).

WHEREAS:

The Trust having registered office at 301, Mamta House Premises Co-op Society Limited, 231, S.V.
Road, Bandra (West), Mumbai-400050 was constituted vide the deed of trust dated September 15,
2006 (“Trust Deed”) on the terms and conditions specified in the Trust Deed.

Pursuant to appointment of two new Trustees and resignation of two existing Trustees, as set out
herein, the Board of Trustees is now desirous of making certain amendments to the Trust Deed
including recording reconstitution of the Board of Trustees as set forth in this Amendment Deed No.
1.

Unless otherwise agreed to be amended and modified hereunder, all the contents of the Trust Deed
remain applicable to this Amendment Deed No. 1, and the same are not repeated herein for the sake
of brevity.

NOW THIS AMENDMENT DEED WITNESSETH AS UNDER:

1.

The capitalized terms used herein but not defined shall have the meaning assigned to such term in
the Trust Deed.

The Board of Trustees has been reconstituted and currently, the Board of Trustees comprises the
following:

(a) Mr. Himanshu Shah, resident of C-101, Angelica, Mahindra Eminente, S.V. Road, Goregaon
West, Mumbai-400104 ;

(b) Mr. Prajodh Rajan, resident of 1802, B wing, Runwal Heights, LBS Marg, Mulund (West),
Mumbai — 400 080; and

(c) Mr. Dinesh Vaswani resident of 13B Sterling Apartments, Peddar Road, Mumbai 400026.

Mr. Vikas Kamlakar Phadnis and Mr. Abhinav Jain have resigned from the Board of Trustees with
effect from September 5, 2019.

Pursuant to reconstitution of the Board of Trustees as mentioned in Clause 2 above, the Trustees
have decided that, on and from the date of this Amendment Deed No. 1, the following matters will
require unanimous consent of the Trustees and Clause 15(d) of the Trust Deed shall not apply.:

(a) appointment of a new Trustee on the Board of Trustees;

(b) removal / cessation of a Trustee from the Board of Trustees;
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(c) any amendments / modifications to the provisions of the Trust Deed and this Amendment Deed
No. 1; and

(d) any subsequent amendment to a matter, in relation to Trust / Trust Deed, which is agreed in
writing by all the Trustees to be approved by unanimous consent of the Board of Trustees.

Any matter in relation to Trust / Trust Deed other than the matters which is agreed in writing by all
the Trustees to be approved by unanimous consent of the Board of Trustees will be approved bya
majority consent of the Board of Trustees. Any subsequent amendment to such matter which
requires majority consent of the Board of Trustees shall be approved by majority vote of the Board
of Trustees.

This Amendment Deed No. 1 is in addition to and not in derogation of the provisions of the Trust
Deed, save as amended herein, all other provisions of the Trust Deed shall continue to be valid,
subsisting and in full force and effect and remain unaltered, except to the extent being contrary or
conflicting with the terms hereof. In the event of any conflict in provisions of the Trust Deed and
this Amendment Deed No. 1, the provisions of this Amendment Deed No. 1 shall prevail. This
Amendment Deed No. 1 shall form an integral part of the Trust Deed and any reference to the
“Trust Deed” shall be construed as a reference to the Trust Deed as amended by this Amendment
Deed No. 1, unless specified otherwise or the context requires otherwise.

[Signature Pages to Follow]




IN WITNESS WHEREOQF, the Trustees have set their respective hands on the day and
year first herein above written.

SIGNED AND DELIVERED BY:

In presence of:

1 Qv

Mr. Prajodh Rajan leuu’f GUPTA

) 0

Signature page to the Supplementary Deed / Amendment Deed No. 1 to the Trust Deed of Lina
Ashar Foundation executed between Mr. Himanshu Shah, Mr. Prajodh Rajan and Mr. Dinesh
Vaswani.




IN WITNESS WHEREOF, the Trustees have set their respective hands on the day and
year first herein above written.

SIGNED AND DELIVERED BY:

In presence of:

Ll B

Mr. Himanshu Shah Mr. Shailesh Khatri
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Signature page to the Supplementary Deed / Amendment Deed No. 1 to the Trust Deed of Lina
Ashar Foundation executed between Mr. Himanshu Shah, Mr. Prajodh Rajan and Mr. Dinesh
Vaswani.
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IN WITNESS WHEREOF, the Trustces have sct their respective hands on the day and
year first herein above written.

SIGNED AND DELIVERED BY:

S

In pre:ence of:

et M. Vaoua §W%

Mr. Dinesh Vaswani N IKUNT GUPTA

Signature page to the Supplementary Deed / Amendiment Deed No. 1 to the Trust Deed of Lina
Ashar Foundation executed between Mr. Himanshu Shah, Mr. Prajodh Rajen and Mr. Dinesh

Vaswani.




HIS INDENTURE is made at MUMBAI this 15% day of September Two Thousand and

ix BETWEEN Mrs. Lina Ashar of Mumbai Indian Inhabitant residing at Mumbai
inafter called “THE SETTLOR” (which expression shall, unless inconsistent with or
Tepugnant to the context or meaning thereof include her heirs, administrators and
E(signs) of the One Part and (1) Mrs. Lina Ashar (2) Mrs. Divya N. Punjabi (3) Mrs.
usum Kanwar all of Indian inhabitant hereinafter called “THE TRUSTEES” which'
xpression shall, unless inconsistent with or repugnant to subject or context thereof
include the survivor or survivors of them and the Trustee or Trustees for the time being
of these presents and the executor or executors or administrator or administrators of the

- Rast survivor of them of the other part;
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AND WHEREAS

the settlor is very unhappy and dissatisfied with the present state of affairs in
different parts of country on seeing fall in moral and educational values in life
and lack of such knowledge in present days youth.

AND WHEREAS

the settlor is of the opinion that present day’s children are going to be citizens of
tomorrow and will rule the country and for that to endeavor how to make them

best citizens
AND WHEREAS

the settlor in her wisdom has observed that education has been revolutionized to
cope up with the world more 50 when world has become smaller due to latest
technology in various fields.

ANTWHEREAS

the settlor feels strongly that the under privileged children have talent and ski'l
and lot of creative ability and itis necmsary to enhance their learning ahﬂrty and

a perience.

the seitlor in her wisdom is of the opinion that some action is required to bz
taken to guide, assist, direct the Socially, eaucationally and eccnomically
“backward children of Society irrespective of their caste, creed and religion in
their character and personality build up by devising ways and mears to create
an atmosphere to build up a powerful nation on the basis of loffy ideals of the
Indian Culture and tradition by making use of modern day Audio Visual Aide of
aﬂhndsmthawewtopmﬂdeﬂmmdetpnvﬂegndchﬂdmnmm%udy an
opportunity for creative expressions.

AND WHEREAS

the trustees have at the sequest of the setﬂa;mde‘aed the iz udable otge'-tiveé
and agreed to act as tha tmste&stoputmtoxmmﬁ\edmteof&esetdur '

NOW THIS INDENTURE WITNESSETH ASFOLI.OWS

1. !npursuameof&esmddmreandforcanmlgoutsuchdmmtoe&ect,me
Settlor doth hereby grant, transfer and assign into the Trustees the said sum of
Rs. IWO/-ANDaHha'estaten@t,hﬂemdh&res clzim and demand into or
‘TO HOLD ﬂwsa:dsumofks.l,ﬂ)ﬁj-(ﬁneﬂmuﬁandon}y)mtoﬁle'l'mstupon
and subject to the Trusts powers and orovisicns hereinafter declared and
expressed of and concerning the same.

2. For the cons.derabcm aforesaid they the Trustegs hereby covenant with the
settlor that they the Trustees will stand and be possessed of tha said sum of Rs.
1,000/- and the investments for the time being representing the same a-d all
further moneys, shares, stocks, funds and securities and other properties
movable and immovabls which may hereinafter be acquired, collected or
received as donations under the Trusts and provisions of these presents be
substituted or added in due execution of the trusts and powers of these presents

and expressly including any donations which may be received by the Trustees of




all which are hereinafter in these presents designated as “ the Trust Fund” and
income thereof upon trust for the uses and with and subject to the powers,
provisions, conditions, discretions and agreement herein declared and contained
of and concerning the same. The word donation herein mentioned will include
donation to Corpus given by a donor with a direction to use the same and or
income arising there from on the objects of the trust subject to the laws
prevailing in respect of Charity, Income Tax and other Legal Statues.

3. Name :

The name of the Trust shall be “LINA ASHAR FOUNDATION"”. The office of
the Trust shall be situated at C/o Kangaroo Kids Education Ltd. 301, Mamta
House Premises Co-op. Society Ltd., 231, S.V. Road, Bandra (W), Mumbai or at
such other place as the Trustees may from time to time think fit.

The Trustees shall stand and be possessed of the said trust fund upon the trust
#No receive the interest, dividends and other income thereof and pay them out in
first place to reimburse themselves or pay and discharge all the cost, charges
d expenses incurred in or about or incidental to the administration or
tion of any of the trusts or powers to these presents and also all outgoings,
es, assessments dues and duties and other taxes payable in respect thereof
the cost of meeting ordinary repairs of any immovable property, if any, for
e time being subject to the trusts or these presents AND SUBJECT thereto
upon trust to apply the residue of the said interest dividend and other income
(hereinafter called the “said income”) and at their discretion to apply the whole
or any part or parts of the corpus of the Trust Fund for such Public Charitable
purposes of Spread of education and the advancement of any other general
public utility, provided the income as well as the capital shall be applied only
towards public charitable purposes as may be permitted by various Laws.

5. The Trustees shall have power to restrict or regulate from time to time the objects
of this trust so as to comply with any conditions or requirements of taxation of
income or capital as they may think fit 50 as to obtain for this trust or Donors to
this Trust any relief or concession in respect of taxation subject to the over-riding

.................

6. OBJECTS :

Without prejudice to the generality of the foregoing objects or purposes but
subject as aforesaid it is declared that the Trustees shall each year apply the
residue of the income of the Trust Fund and may at their discretion at any time
and from time to time apply also the Trust Fund or any part or parts of the Trust
Fund in or towards any one or more of the following objects or purposes (which
according to law be public charitable objects or purposes) to the exclusion of the
other or others of them in such proportion and manner in all respect as the
Trustees may in their absolute discretion think proper :




i) To establish, promote, subsidies, encourage, provide, maintain, organize,
undertake, manage, build, construct, equip, develop, recondition,
operate, and conduct any Educational Institution(s).

i) To plan a coordinated and holistic Tesponse to the identified needs of
deserving children with a view to develop appropriate prevention and
treatment strategies, provide Opportunities for creative art, good quality
services to ignite their skills andn'lobihzeﬂte:rpctﬂ*ntml to make them
self - reliant. /

iii)  To help, assist, e.r:lt.tca'tt_af promote deggmngat:hxevers to develop self-
confidence and make them grow as responsible adults contributing to the
society. ek

To provide direct service to deserving children and/or assist others
doing so with a viewtoimprovetlwirhalﬂuwelfareandquamyoﬂife
more particularly of children at Shelter homes for aids affected or at
slums or at construction sites, children born to women prisoners and

To run schools, colleges, boarding houses, ashrams, gurukuls,
To run teaching classes forpnmary secondary and higher education in

the fields of commerce, arts,sueme,mgxmenng, medical, pharmacy,

vi)  To run and maintain institutes imparting Non-formal education to
develop creativity and provide forama.

viii)
developing and or strenpt fgrdevelapmt and implementation
of various projects by afommddiﬂdrm and also to conduct basic
research/survey to identify agencies/homes that cater to the needs of
such children, R

ix) To join, arrange, ooﬂabofabe w:ih appropri;te_age_m:ies_ for implementing
of pilot project for aforesaid children and coordinate activities of

network of individuals/institutions/agencies working for devel

X)  To work for and identify agencies to establish a strong and effective

and utilization of empowerment methodologies for aforesaid children,

xi)  To arrange for modern teaching aids, Audio-Visual equipments, Charts,
Slides, Films etc. for imparting educa_;i{m_ and to make them available to
various educational institutions. e '

xii)  To promote, organize and co-ordinate research in education b}{;providjng
college of education for BEd, MEd, Ph.D, etc. degrees, conduct
intensive research Projects and extensive surveys to provide effective
extension programmes and consultative services to educational
institutions.

xili)  To provide for and/or arrange for counseling center comprising of
educational and Vocational Guidance Bureau, Educational and
Psychological Testing Services and Child Guidance Clinic.
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xiv)  Establishments and/crr acquisitions and maintenance or support of

xv)  Establishments and support of Professorships, Fellowships, Lectureshi ps,

and encouraging research work in any branch of Engineering,
Technology, Electric therapy, Radiology, and Bacteriology Medical
ScimceorAgricuIturalSdm or any other branchesofmodemapp i
science in its widest and more comprehensive sense.

xx)  To take all the necessary incidental or homequenual actions to protect
and improve the health of the poor and weaker sections of the nations

andtoimpmvemee&idencybf&:emasses.
xi) To hold, promote, conduct, Organize, manage, participate in any

conferences, symposia, lectures, discourses, forums, seminars for the
Promotion of the objects of the Trust.
a) To make Subscriptions, contributions and/or donations to any Public
Charitable Trusts for the promotion of any Public Charitable Objects as are
authorised by this deed. Lo

b) Establishment, maintenance and support of Libraries, museum and reading

d)  To establish support and maintain and aid almshouses and other public
charitable institutions and also fo open and maintain rest houses, parks and
recreation grounds for benefit of aforesaid children,

e) The benefits of the Trust shall not be restricted to .an}' particular caste, class,
creed or religious community. -
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7. Notwithstanding anything contained in these presents, it is intended and
directed that if at any time it is held ﬁxatmyottbeobjects Or purposes to which

10. TRUSTEES :

() MRS, LINA ASHAR

()] MRS. DIVYA N. PUNJABI

() MRS.KUSUMKANWAR - 2

The Trustees shall reappoint them at their discretion.

workir el provided that all the decisions governing the Trast and i
working shall be taken by the Board of Trustees by majority. =t

b)  If the Trustees hereby constituted or any of them the Trustees appointed or

sulgectmﬂwepmﬁsiomofﬂusﬂsuseéppomfor&ehmg any person -
in&neplaceoftheTmsteeasa_for_es_ajd. e A5
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11,

12.

The Trustees may appoint additional Trustee or Trustees of these presents
wiﬂwrmﬂwontcmdiﬁmﬁmthej or they may act as Trustee or Trustees of
; ﬂsesepresentsforal’ixedpeﬁﬂd. =

BANK ACCOUNT :

To open and continue and operate upon any banking account in the name of the
Trust or the names or name of any Trustees or Trustee and to provide for
operation of such account in such manner as the Trustees think fit.

MEETINGS AND PROCEEDINGS -

(a) The Trustees may meet as often as may be necessary for the dispatch
of the business, adjourn and otherwise regulate their meetings and
proceedings as they may think fit. S

(®) The Trustees may appoint one of themselves to be Chairman of the

Board of Trustees. The Chairman shall preside at meetings of the
Trustees, hmeofeqna’li?yéfir@tes,ﬂmﬂmirmanshaﬂhave second
or casting vote, .

(© A resolution passed without any meeting of the Trustees and
evidenced by writing under the hands of all the Trustees shall be
valid and effecﬁaalasgresoluﬁonctqupassednfameéﬁngofme
Trustees held in accordance with provisions of these Presents,

. . o . !\2:‘)
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(d) A Trustee may not vote on any matter in which he/she may be
personally interested or concerned and in such a case the decision of
other Trustees or Trustee not personally interested or concerned shall
be regarded as the decision of the Trustees,

(e) ThequommatameeﬁngofﬂuTmsteesshaﬂbeMbextsiwﬂhe
three if total number of Trustees is more than three.

0 Notes made in the Minutes Books (if any) and other Records of any
matter relating to the Trust shall be conclusive evidence of the facts
and matters duly noted therein.

13.  ACCOUNTS OF THE FUND :

TheTrusteeasImllkeeporcausetopekeptpmperbooksofmntsh
which all receiptsandexpendjhmgglgtirig_to the trust shall be entered
- and such books shall be kept at the office of the Trust.

The Trustees sha]].ea?ch year cait}'e_ to be made and prepared all
accounts of receipts and expenditure in connection with the

14. INVESTMENTS :
(@) To permit the investments to stand 56 long as the Trustees desire in the

(b) To sell, exchange, surrender, give up, mortgage, charge, pledge,
de:niseordisposeOFanypmpegtymablemd immovable for the
ﬁmbeingsulﬁectt@anyo{&se']‘mstsofmm-presgmsand upon any
such exchange to give or receive any moneys for equality or exchange;
in relation to an immovable property the Deeds of Conveyance,
Assignment, Transfer or exchange, Mortgage or lease or surrender,
shall, if executed by any Trustee or Trustees in whose name or names it
stands or by a majority of Trustees for the time being shall be as valid

without being responsible for any loss occasioned ﬂ'mreby

{© To grantieases for such period and on such rent and on such terms
and conditions (including an option to the lessees to purchase) as they
may think fit and to accept, surrender of any lease. '

AND IT IS HEREBY DECLARED THAT any premia or fine on suct
grant or surrender of lease shall be treated as income or as capital or

partly as income and partly as capital as the Trustees may think fit.

(d) To hire or take on lease or to purchase or otherwise acquire any
~ immovable or movable property for all or any of the purposes of the

Le ;
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said trusts on such rents or hire on consideration and on such terms
and conditions and for such period and with or without option for
renewal or purchase as the Trustees may think fit,

(e) The Trustees may raise or borrow money required for the purpose of
the Trust on a mortgage or pledge of the Trust properties or any part
thereof with or without any securities and at such rate of interest and
on such terms as they may in their absolute discretion think fit,

H To allow any investment to stand in the name of any bank, institute
or corporation. Gl ;

19 For the accomplishment of the Trusts of these presents and without prejudice to
the generality of any powers hereby or by law conferred or implied or vested in
the Trustees the following powers, rights and duties are hereby expressly
conferred on the Trustees, thatis to say :- ~

© To appoint any proxy or p'roxies to attend and vote at any meeting.

(d) To_actacmrdmgtoﬂ\e\dedsionofﬂmemajoxilyofﬁusm when the

S (e) TbeTmsteesshaHhavefunpmvatocoinpm@jseorcqutpommdan

@ Togive donations or subscriptions, out of the Trust Fund or income

(g) Instead of themselves spending any sum for any purpose authorised
' by these presents or by law or statute the Trustees pay any sum for

the application thereof and the receipt of any such treasurer,

Secretary or official shall be complete discharge to the Trustees for
such payment, and from seeing to the application thereof:
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18.

19.

The Trustees may make conditions with the Institutions or Funds or
Charitable Society or other legal entity when giving or agreeing to
give any help or donation thereto as the Trustees may think fit (not in
inconsistent with the provisions of the Trust Fund) and may in
particular stipulate that such charitable object shall be administered
in name of this Trust; it shall be a condition of any help or donation
that the charitable object for which it can be used shall be a public-
charitable object falling within the objects of this Trust.

() To decide all questions arising in the administration of the trusts
including all questions relati to the interpretation of these presents
relaﬁngorconnedédwi&'uiaﬁéi;igﬁgto{duepmts or the
operation thereof. '!‘he,decisiméfthé‘l‘msteesoﬁal]oranyofﬁxe
matters aforesaid shall be final,

(i) To reimburse themselves or pay and discharge out of the funds or
- any property subject fo the trusts of these presents and income
thereofaﬂexpensesordisbui'semeritsﬁutmaybeintmrédin;or

about the execution of the trusts and powers of these presents,

The receipt of the Trustees or Trustee as the case may be for any moneys paid or
mysmtkﬁmdsmsecuﬁﬁesorotherinvesmtswmmﬂwmorﬁmm
her in the execution of any of the Trusts or powers here or for the purchase
nmmyﬁaidbﬁmmorhimorhershaﬂeﬂectnnﬂydischargépm@msopaying

Subject to the permission of Charity Commissioner , in the case any sale, any of
the Trustee may notwithstanding that he is a trustee become the purchaser of the
whole or any part of the trust property provided that in the case of stocks and
shares the purchase price shall not be less than the current market price thereof

at&eﬁnteof&neexecuﬁo'nofﬂte'tmmferoriﬁ%emseofpmpaiyofanypﬂ\er' '

character the Trustees shall previously have obtained a valuation report on the
proposed sale of an independent surveyor or professional valuer appointed by
the Trustees for the time being other than the proposed purchaser and that the
purchase price shall not be less than the amount of such valuation and the said
surveyor or valuer shall not have advised against such sale for any reason
whatever. The trustees may decide unanimously otherwise than above stated.

The Trustees shall be respectively chargeable only for such money, stocks, funds,
securiﬁesapdoﬁwetﬁmdsofmeTmstpmpenyasﬂwyshaﬂrespecﬁvﬂy
actually receive notwithstanding their signing any receipt for the same of
conformity and shall be answerable and accountable only for their own act,
neglects and willful defaults and not for those of any Bankers, Brokers or other

defaults.

The trust as constituted by this Deed shall be irrevocable 50 far as it is practicable
and trustees shall be competent to amend, vary, delete any of the provisions to
comply with the provisions of the Laws and or decided by the majority of the
trustees at their meeting. - ‘ - 3 -

In witness whereof the parties hereto have hereunto set their respective hands
the day and the year first hereinabove written.




